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Council of Trustees
West Chester University
West Chester, Pennsylvania 19383-1000

2000-01

Proposed

RESOLUTION

COUNCIL OF TRUSTEES

WEST CHESTER UNIVERSITY OF PENNSYLVANIA

JANUARY 27, 2000

Certification of Compliance of the West Chester University Foundation, Inc.
with Board of Governor's Policy on External Financial Support

(Policy 1985-04)

NOW, IN KEEPING WiTH THE BOARD OF GOVERNORS' POLICY

1985-04 AND AFTER A REVIEW OF THE PERTINENT MATERIALS, THE

COUNCIL OF TRUSTEES OF WEST CHESTER UNIVERSITY OF PENNSYL-

VANIA FIND THAT FOR THE FISCAL YEAR OF 1999-2000, THE WEST

CHESTER UNIVERSITY FOUNDATION IS MEETING ITS DESIRED

PURPOSES AND REQUIREMENTS AND IS IN COMPLIANCE WITH THE

CONDITIONS ESTABLISHED BY THE BOARD OF GOVERNORS FOR

AFFILIATED ORGANIZATIONS.

APPROVED PENDING ACTION BY THE COUNCIL OF TRUSTEES

adeleine Wing Adler, President

~l
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APPROV E OF THE COUNCIL OF TRUSTEES
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West Chester University of Pennsylvania is a member of the State System of Higher Education



Certification of Compliance of the West Chester University Foundation, Inc.
with Board of Governor's Policy on External Financial Support

(Policy 1985-04)

The State System of Higher Education's Board of Governors through Its
Policy 1985-04 has established a requirement that the Council ofTmstees
annually certify that the University's Foundation is in compliance with all rules
applying to such affiliated organizations.

In order to be in compfiance, the following conditions must be met:

Annual statement prepared by the University's Chief Financial Officer
summarizing direct university support provided to the Foundation and the
contributions made by the Foundation to the University is to be presented
to the Tmstees (Copy attached)

A Memorandum of Understanding (MOU) must be drawn up in conformity
with Policy 1985-04 and be signed by the Foundation, the University, and
Legal Counsel. (Copy attached)

An annual audit must be performed and the results shared with the
Council of Trustees. Ciarke, Nicolini & Associates, Ltd. performed the
audit for the fiscal year ending June 30, 1999. (Copy attached)

Articles of Incorporation and Bylaws are to be presented to the Trustees.

(Copy attached)

A current list of Foundation Board members and Officers is to be
presented to the Trustees. (Copy attached)

Proof of Insurance must be presented to the Trustees. (Copy attached)



West Chester University

Vice President for Administrative
and Fiscal Affairs

West Chester,
Pennsylvania 19383
(610) 436-2731

Annual Summary Report of Direct University Support To
and Contributions IVIade by the West Chester University Foundation, Inc.

For the Period ending June 30, 1999

Direct University support to the WCU Foundation
Cost supports two luncheon meetings plus
Letterhead and envelope purchase and printing

$ 582.69

Contributions made to or benefiting West Chester University

Scholarships (11 students @ $1,000)- $11,000.00
To Alumni Association for Scholarships 760.98
Senior Art Show student prizes 500.00

$ 12,260.58

$12.260.58

Prepared by Vice President for Administrative and Fiscal Affairs
West Chester University of Pennsylvania

7/<®0
Date



WEST CHESTER UNIVERSITY FOUNDATION
WEST CHESTER UNIVERSITY OF PENNSYLVANIA
OF THE STATE SYSTEM OF HIGHER EDUCATION

MEMORANDUM OF UNDERSTANDING

By this Memorandum of Understanding, West Chester University of Pennsyivania of the State System of
Higher Education (hereinafter "University") will provide support to the West Chester University Foundation. Inc.
(hereinafter "Foundation"), a 501(c)(3) non-profit organization, which exists for the benefit of the University.

Provision far this Memorandum of Understanding is provided within policy 1985-04, D. 1 and 2, of the Board of
Governors Policy,of the State System of Higher Education. Commonwealth of Pennsylvania, granted
section 2003-A (b) of Act 188 of 1987..

The mission of the Foundation is to provide financial support to the University. The Foundation is an
independent, affiliated organization.

1. The Foundation will carry director's liability insurance in the amount of $1,000,000. A Certificate of
Insurance will be provided when issued and renewed.

2. The Foundation wifl. on an annual basis, have an external audit performed and the audit report submitted
to the University.

3. The Foundation will provide a current listing of the Board of Directors and Officers.

4. The Faundaff'on will provide to the University financial support from the endowments and funds heid by the
Foundation foilowing guidelines established by the donor.

The University will provide a space and meals for the Foundation meetings.

6. The University will provide to the Foundation guidance when requested from the Advancement and
Administrative and Fiscal Affairs divisions.

7. The University's Council of Trustees and President will annually review the operations of The Foundation
and, if appropriate, certify, in a written fetter, that the Foundation is meeting its desired purposes and
requirements. Included in this statement will be a summary of support given by the University to the
Foundation.

/

8. Upon request of the Vice President for Administrative and Fiscal Affairs, the Foundation will provide an
annual listing of gifts made to the University by the Foundation.

9. The University will be held harmless from any potential iegal or financial obligations of the Foundation. The
Foundation's obiigation to hofd the University harmless includes an obligation to indemnify the University
from compfaints and cfaims ansing from or related to the actions, or lack thereof, of the Foundation and its
officers, employees, and agents.

10. Current Articles of incorporation and Bylaws of the Foundation wiii be submitted to the University.

Signed this 67" ' _ day of S^/lcO^ 1999

^ ^C--^J^^ ^^u^ — —- A-^^^^ /?L^3^ ^
^. -sident /^/ Executive Director
Wes^hester^ip^rsity^of Pennsylvania West Chester University Foundation, Inc.

.^.^ \-\'^Q^
^fLe^aig^nseT



WEST CHESTER UNIVERSITY FOUNDATION

AUDITED FINANCIAL STATEMENTS

JUNE 30, 1939

CLARKH, N1COUNI & ASSOCIATES, LTD.
CERTIFIED PUBLIC ACCOUNTANTS

GOSHEN PFEOFESS10NAL CENTER
THE FALCON BUILDING — SUITE 202
1240 WEST CHESTER PIKE
WEST CHESTER. PENNSYLVANIA 19332-5655
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CLARKE, NICOUN1 & ASSOCIATES, LTD,
CERTIFIED PUBLJC ACCOUNTANTS

GOSHEN PROFESSIONAL CENTER
1240 WEST CHESTER PfKE. SUITE 202

WEST CHESTER, PENNSYLVANIA 19382-S6S5

M. ROBERT CLARKE. CPA
ROBERT W. NICOUNt. CPA

TELEPHONE; (610) 592-2313
FAX: (6)0) 692-3266

INDEPENDENT AUDITOR'S REPORT

Board of Directors
We^t Chester University Foundation
ffes-t Chester, Pennsylvania

' We have audited the accQmpanying statement of financial position of
Wes-t Chester University Foundation/ (a non-profit organization} as
of June 30, 1999, and the. related, statements of activities and cash
flows for the year then ended. These financial s-hataaients are the
responsibility of The Foundation's management. Our responsibility

• is to express an opinion on these financial s'fcatements based on our

audit-

We conducted our audit in accordance with generally accepted
auditing' standards. Those standards require that we plan and
perfana the audit to obtain reasonable assurance about whether the
financial statements are free of material mi^statemen-t. An audit
includes examining/ on a test basis/ evidence supparting the amounts
and disclosures in the financial statements. An audit also includes
assessing the accoun'fc-Lng principles used and significant estimates
made by Management:, as well' as evaluating the overall financial
stateiaent presentation. We believe that aur audit provides a
reasonable basis far.our opinion.

In our apijiion, the financial statements referred to above present
fairly/ in all material respects/ the financial position of West
Chester University Foundation as of June 30, 1999, and the changes
in its net assets and its cash flows for the year then ended in
canfanaity with. generally accepted accounttng' principles.

C^A^ /h^U^ ^ a^^Ux^

CLARKE/ NICOLXNI & ASSOCIATES, LTD.
CERTI?IED PUBLIC ACCOUNTANTS

November 3, 1999



WEST CHESTER UNTVERSZTY FOUNDATION

STATEMENT OF FINANCIAL POSITION

JUNE 30, 1999

ASSETS

CUKRENT ASSETS

Cash and cash equival&nts
Investments
Unconditional promises to give
Endowment securities

$ 5/594
453/299

6/000
23,295

TOTAXi CUBK2NT ASSETS $438/188

OTHER ASSETS

Long-term unconditional promises
to give

TOTAL OTHER ASSETS

TOTAL ASSSTS

6^000

_6^_QQQ

$494,188

NET ASSETS

Unrestricted
Temporarily restricted
PermanentLly restricted

TOTAL NET ASSETS

$ 73/590
397/304
23.294

$494,188

The accompanying notes are an integral
part of these financial statements.



WEST CHESTER UNIVERSITY FOUNDATION

STATEMENT OF ACTIVXTIES

JUNE 30, 1999

TEMPORARILY
UNRESTRICTED RESTRI CTED

PUBLIC SUPPORT/ REVENUES AND '
KECIASSiyiCATIONS

Contributions
Investment return
Net assets released from
restirlctions:
Satisfaction of investment
income restrictions

Total support/ . .
revenues and re-
classifications

EXPENSES AND PROGRAMS
Programs
Scholarships
Art show
West Chester Alumni Assoc.

Total programs

Expenses
Investment fees
Insurance
Administrative expenses

Total expenses

Total programs and expenses •

Change in net assets

NET ASSETS BEGFNNrHG OF YEAR

NET ASSETS END 0^ YEAR

$ 4
6

10

21

11.

12,

2,

-1^

Aa.

16,

4,

68",

$73,

,700
,125

,465

,290

,000
500
761

._2_61

574
511
1.29

214

475

815

775

590

$ 79
14

no

83

,235
,959

34
,465^

,313

4,158

2

4 ,160

4.160

79/653

317,651

^397.304

The accompahylng notes are an integral
part of these financial statements.



PERMANENTLY
RESTRICTED _T^_AL_

$ 25/000 $103/985
(3/091) 17/993

C341

21,875

21

J-

$23

,875

,419

,294

126

11

12

4,

2,

J-^

8,

20.

106,

387,

3494 ,

,978

,000
500
761

,261

.732
,511
.131

374

635

343

845.

188



WEST CHESTER UWTVERSITY FOUNDATION

STATEMENT OF CASH ^LOWS

FOR THE YEAR ENDED JUNE 30, 1999

CASH FLOWS FROM OPERATING ACTTVITIES :
Change in net assets
Adjustments to reconcile change in net
assets to net cash provided by
operating activities:

Noncash. contrLbutians of assets
Unraali^ed losses on investments
Interest and dividends restricted for
reinvestment

Realized capital gain restricted for
reinvestment

Disbursements from investment
accounts:

Scholarships
Insurance
Investment fees
West Chester Alumni Fund
Adminis-trative expenses

Cash contrxbutions restricted far
long term investments

Net cash provided by operating
activities

CASH FLOWS ?ROM INVESTING ACOTTITXES:
Proceeds froia sale of investment securities
Purchase of JLnvestaen-fc securities
Cash contributions restricted far long-term

investments
Interest and dividends restricted for
reinvestment

Net cash used in investing activities

NET INCREASE: IN CASH AND C&SH EQUFVALENTS

CASH AND CSiSH EQUIVALENTS/ BEGINNING OF YEAR

CASH AND CASH SQUTVALENTS, SND OF YEAR

$ 106

(25
15

(14

(18

8
2
4,

(79,

40,
(134,

79,

_14 .

5 .

5 5,

:/343

,000)
,379

,546)

,446)

,000
,495
,732
760

2

.2Q5}

434

482
362)

285

595

434

160

594

The accompanying notes are an integral
part of tliese financial stateiaents,



WEST CHESTER UNTVERSITY FOUNDATION

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 1999

NOTE A - SUMMMX OF SIGNIFICa.NT ACCOXJNTING 50LICIES

NATURE O? ACTTTTTY

West Chester University Foundation is a non-profit organization
incorporated September 17, 1970 to provide an alternative for
those persons wishing to provide scholarship support far students
of West Chester University without giving their donations
directly to the university. The Foundationrs support comes
primarily from mdividual donors' contributions.

The Foundation is a non-profit organization as described in
Section 501(c)(3) of the Internal Revenue Code and is exempt from
federal and state income taxes.

K.ETENUE AND BXPENSS RECOGNITION

Tbe West Chester University Foundation records its income and
expenses on the accrual basis of accounting for both. financial
and income tax purposes. Under the accrual mettiod/ income is
recognised when earned and expenses are charged when incurred.

5SOMXSES TO GTTE

Contributions are recognized when the donor makes a promise to
give that is, in substance, unconditional. Contributions that
are restricted by the donor are reported as increases in
unrestricted net assets if the restrictions expire in the fiscal
year in which the' contributions are recognized. All other
donos-restric-fced contributions are reported as mcreases in
temporarily or permanently restricted net assets depending on the
nature of the restrictions. When a restriction expires/
temporarily restricted net assets are reclassified to
unrestricted net assets.

SECURITIES

Investments are held by the First National Banlc of West CIxester.
The West Chester University Foundation adopted S^AS No. 124,
accounting for certain investments held by Nat-Far Profit
Organizations, Under SPAS No. 124, investments in securities with
' readily de-berminable fair values and all investments in debt
securities are valued at their fair values in the fj-nancxal
'statement of financial position. Unreali^ed gains and losses are

' included in the change in net assets.



NOTE A - smfflaay OF SIGNiriCSUn? ACCOCOTXNG POLICISS (continued)

PUBX.IC SUPrOHT AND REVENUE

Unconditional promises to give are recorded as received.
Unconditional promises to give due in the next year are reflected
as current promises to give and are recorded at their net
realizable value. Any unconditional promises to give due in
subaequerrb years would be reflected as long-term promises to give
and are recorded at fheir present value.

Cantrxbutions of cash and other assets are reported as
temporarily restricted support if they are received with donor
stipulations that limit the usa of donated assets. When a donor
restriction expires/ that is/ when a stipulated time restriction
ends or purpose restriction is accomplished/ restricted net
assets are reclassified to unrestricted or temporarily net assets
and reported in the statement as net assets released from
restrictions.

Endowaen-t cantribu-fcions and investments are peraanently
restricted by the donor. Investment. earnings available for
distribution are recorded in temporarily or permanently
restricted net assets based on the nature of the restrictions.

ESTIMATES

The 'preparation of financial statements in conformity with
generally accepted accounting principles required the use of
management's es-fcimates.

CASH AND CASH EQUrVaiCTTS
The Foundation considers all highly liquid investments with a
maturity of three months or less when purchased to be cash
equivalents. Cash and cash equivalents for purposes of the
statement of cash flows exclude permanently restricted cash and
cash equivalents.

NOTE B - ZNVESTME3STS

The Organization held $7/798 in a First National Bank^renewable
certificate of deposit with original maturity dates of greater
than three months. Short-term investments are stated at fair

value-.



KOTB B - rNTOSTMENTS (continued}

Long-term investments are stated at fair value. Fair values
and unrealized appreciation (depreciation} at June 30, 1999
is summarized as follows:

Unrealizeci
Fair Appreciation

Cost Value ^Deureciatian^

TEMPORARILY RESTRZCTED

1st National Baiik
certificate of deposit

EE Bonds
Sturzebecicer Scholar-
ship program

Ethel M. Buzby Scholar-
ship fund

Dorothy Canniff Trust
Katherine A. Rowles

Fund
V. Betty DeHaven Music
Scholarship Fund

7,

2,

116,

42,
20,

13-0,

ao.

655
000

905

605
528

270

306

7.

2,

120,

51,
24,

156,

83.

.655

.000

379

089
902

143

.13 3

PEEMANENTLY KESTMCTED

Brooks Library Fund
?rederic}c Douglas Fund

5400.,269

Cost

$25,'

$25,

,000
506

506

$445/501

Fair
Value

$21/875
1,420

$23,295

3/474

s/
4,

25,

3 ,

484
374

873

027

$45,232

Unrealized
Appreciation

CDepreclationl

$(3/125)
914

$(F2.211)

The following schedule summarised the investment return and its
classification in the statement of activities for the year ended
June 30, 1999:

Teiaporarlly: Permanently
Unrestricted Restricted Restricted Total

Interest: and
dividends

Net realized and
unreallzed gains

$2

_3

IG

,526

, 599

.125

$12

_2_

$14

,365

,594

,959

$ 34 $14/925

(3,125} 3,063

373.0911 517,993



NOTE C - PROMISES TO GT7B

Unconditional promj.ses to give at June 30, 1999, are
as follows:

Receivable in less than one year $ 6/000

Receivable in one to five years 6,000

Total unconditional promises to give $12,000

NOTE D - TEMPORaSIIiY SESTHICTSD MET ASSETS

Temporarily restricted net assets consist of:

The Brooke Library Fund whi.ch is restricted for use by
the West: Chester University library.

The Dorothy Canniff Trust Fund which is .restricted to
fund expenses and scholarships for West Chester University
students.

Tlie Katherine E. Rowles Trust which is restricted to
fund expenses and scholarships each year to West Chester
University students whose majors are.art with concentration
in painting or drawing-

The V, Betty DeHaven Music Scholarship Fund whic]-). is
restricted to fund expenses and music scholarships for West
Chester University students/ preferajsly from Lancaster/
Pennsylvania -

The Sturzeisecker Scholarship Foundation Fund wliich is
restricted to fund expenses and scholarships for health
and science majors.

Temporarily restricted net assets are available for the
following purposes:

Brooks Library Fund . $ 547
Dorothy canniff Trust - ' 24/902
Katherine E* Rowles Fund ' 156/143
V. Betty DeHaven Music Scholarship Fund S3,333
Sturzebecker Scholarship Pund 132,379

Total temporarily restricted net assets $397,304



NOTE D - TEMPOBARILX RESTRICTED NET ASSETS (CONTrNUED)

Net assets were released from donor restrictions by
incurring expenses satisfying the purpose restrictions
specified by donors as follows:

SturzeJbecker Schalarshi.p ?und $ 900
Dorothy Canniff Trust 265
Katherlne A. Rawles Fund 8/750
V. Betty DeHaven Music Scholarship 550

$10/465

NOTE E - PSKMAHENTLY RESTRICTED NET ASSETS

Net assets were permanently restricted for -the. following
purposes at June 30, 1999. T-he Frederick Douglas Fund
composed of 1^250 shares of First West Chester Corp, is to
be leapt intact with the income each year given to the Frederick
Douglas Society.

The Brooice L-Lbrary' Fund composed of 34 shares of PECO stock is
to be kept intac-t with the income each year entered directly into
the Brooks Lxbrary account. This income is to be used only for
the West Chester Library.
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ARTICLES OF INCORPORATION
OF THE WEST CHESTER COLLEGE
FOUNDATION/ A MON-PROITIT
COJE^P ORATION

DEPARTMENT OF STATE

CORPORATION BUREAU

ARTICLES OF INCORPORATION

BE IT KNOW/ that the undersigned/ at least three of whom

are residents of the Cammonwealfch of Psr.nsylvania and citizens

of the United States/ and all of whom are of £ull"age/ having

associated themselves together far the purpose of organizing the

West Chester College Foundation/ and being desirous of l3scoming

incorporated in accordance with the provisions and requirements

of the Act of the General Assembly of the Commonveaith of

Pennsylvania Icnown as the "Nonprofit Corporation Law"/ approved

May 5, 1933, as amended, do hereby declare/ set forth and certif;

as rollows:
rt -

1. That the name of the corporation is THE WEST CHESTER

r \-*

COLLEGE FOUNDATION. . <J^

2. That the location and post office address of ifcs

initial registered off ice in this Commonwealth is: Alumni Office

Philips Memorial Building/ High and College Avenues/ West

Chester/ Chester County/ Pennsylvania. ^
^ *

3. The purpose or purposes of the corporation are:

a. Ta receive and administer funds and things of

value from alumni and friends of West Chester State College/ ar

from any other sources; ta hold/ manage and invest such funds

and things of value and to use the-'-^income derived therefrom and

so much of the principal thereof as the Trustees in fcheir sale

and unfettsred discretion shall designafce, subject/ however/ to

the limitations'of any expressed specific intenfc of a donar/ fo^j
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enhancing, ffosfcsring and developing bhe pcogram and purposes of

West Cheatar Sbabe Callege.

b* To da any and ail things necessary/ incidental

and desirable for the accomplishment of the purposes hereinabave

specified, which are lawful and nab injurious to fchs community.

4, That fche corporation does nab canfcemplata pecuniary

gain or profit, incidental ar ofcherwise, fca ita members.

5. The term o£ its e^cisbencs Is perpetual.

6. The names and addrssses a£ the incorparatars are:

Donald"D-l.££enbaugh Kriabel Mill. Road, Callegevilla/ Pa. 19426

Tam. W, Snyder Black Hawk Apis ., Dawnincjtown, ..Pa< X9335

732 Price Street, West Chester/ Pa. 19380

710 Southern Drive/ West Chaster, Pa. 193S(

William R. Senner

Donald S. Pitt

»

Paul W. Rossey

Joseph Saltzmsn

Everett E. Shaefsr

Charles E. Swope

Tanglewood,E. Rosadale Ave., West' Chester/

?a. 19330

36 Cedar Strsefc/ Marcus Hook, Pa. 19061

233 First Avenue/ Malvem, Pa. 19355

Rosedale Ave. and Church St., West Chester
Pa. 19380

Elinor 2. Taylar 404 Price Street/ West Chesfcsr/ Pa. 19380

• 7. That the fallowing are the names/ addresses and tifcle

o£ the persons who are to act as diractac-s un-fcJLl the election of

theij^ succsssars;

Donald'Diffenbaugh

Torn W. Snyder

William R.. Benner

Donald 3. Pitt

Paul W. Raasey

Kriahel Mill Road
Colleg-eville/ Pa.

Black Hawk Ap-bs.
Downingtown, Pa.

732 Price Street
West Chester/ Pa.

710 Southern Drive
West Chester/ Pa -

"Tang'lewood"

E, Rasedale A-ve,

West Chester/ Pa.

2.

Trustee

Trustee

Trustee

Trustee

Trustsa

'. . ' . -: . i ii-t'M • •• '

'• '••:' ::/'-;L!JI^;;'.
lj%£rn

^. :;:
;i%" '••'.

^•fc r^-

•^1
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tTasieph SaUzman

Evarett E. Shaefer

Charles E. Swope

Ellnor 3. Tayior

36 Cedar Street
Marcus Hook, Pa.

233 First Avenue
Malvern^ Pa.

Trustee

Trustee

Rosedaie Ave. & Church Sfc. Trustee
West Chester/ Pa.

404 Price Street
West Chester, Pa.

Trustee

That fchis corporation is organised upon a non-stack

basis.

/ I

^-r^A-/^^-< _(SEAL!
DonaidJDi.£.cenaaugh, Incorpora fc oj

<<-^</':^/.--(3E

Paul W. RoSfSey/ Incorporat;or

^-//i^-.''//^',- '^ (SEA^^.^X^\\^'fct'^VvvS^(SEA
//Tom W. Snyder/Incarporat.or Josepfp S^lfczman, IncaSparator

r^.
I }^<^' k.:- Q '^^.-.....^ (SEAL) '^<-'S'-- -:'^7^?^<^^7^' ^k~£h
William R. aenrier,Xncorporafcor ^v er e fcfc E . ^Sh a a & s r , In co i-o6^ra'to r

Q^^SL^ . Q^ <s^) C ha^.< r.
Incorparator CTiarles E.

^%^ e^ /Q^y^!

Donald S. Pitt/Incorparator
.^Or^-GSA

Clia rles E . Swope , Xncorpo^atTar

.(SEAL)
Elinar Z. Tayior/ ^4&orparator

iCMMONWEALTH OE' p.ENHSYLVANXA
^..^-_^~-"-^~-3S-

COUNTY-'.OP CHESTER

BfiFORE^ME, a. Notary Public in and for the County afors^aic^,

persanally came Donald Diffenbsugh/'To.-n W. Snyder, William R.<

Benner/ Donald S. Pitt/ Paul W. Rossey, Joseph -Saltzman/ Everstt

E. Shaefer, Charles E. Swope and Elinor. 2. Taylor, the above-
\ • '

named incarparafcors who/ in due form o£ law, acknowledged the

facegai.ng instrument to be their act and deed for the purposes
'•'.

therein specified. ^.

WXTMESS, my hand and seal a£ office the day o£

,1970.

3.

••w;"";.7T^?')BT.':-. ;••
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Approved and Filer} in the Peparbment of St/afce on

this l/i t.h Glssy of GepL^nibfir , A. D. 19 7p.

-9^S^o
Secretary of t/lnLeCwunonwealth
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WIST CHESTER uwvrasmr FOUNDATION

BY-LAWS

AJRTICLJE I -OFFICES

1) The registered office of the Corporation shrdl be at Alumni OfTics, Philips

Memorial BuUdisg, High and College Avenues, West Chester, Chester

County, Pa.

2) The Corporation may also have offices at such other places as the Board of

Directors may from time to time appoint or the activities of the Corporation

m^y require-

ARTICLE H-SEAL

1) The corporate seal sfaaJl have inscribed thereon the name of the corporation,

the year of its organization and the words "Corporate Seal, Pennsyivania."

ARTICLE m - 1VHMBERS

1) Meetings of the members shall be held at Philips Memorial Building, High

and College Avenues, West Chester, Chester County, Penna*, or at such

other place or places, either within or without the Commanweaitli of

Pennsylvania, as may from time to time be selected-
•4

2) The Annual Meeting of the members shall be held m January of eada year

when tixey shall elect directors and transact sucii other business as may



properly be brought before the meeting. XJnJess the Cluiirraaja selects

another date for the annual meeting and causes at lea^t ten d^ys? nodes

therefore ta be given to each member, the meeting shall be held at 10:00

AJVL on the third Wednesday of January m each year if not a legai holiday,

and if a le^al holidny^ tiien on the uext futU business d^y following at 10:00

A-M-

3) Special meetings of the members may be cafled at any time by the Cliairm^Lti,

or the Board of Directors, or by any three members of the Corpdmtipn. At

ajay time, upon written request of any person entided to dlJi a special

meeting, it shall be the duty of the Secretnry to call a special meeting of the

members to be held at s-udi time as the Secretary m^y fts, not less tiiAH ten

nor more tlian snty days after tiie receipt of the request If the Secretary

afaaU neglect or refuse to issue such caU, the person or persons m^dag the

request may do so. Business transacted at all special meetings shall be

confmed to the objects s-tated in the call and matters germane tliereto.

4) Written notice of every meeting of the members, stating the time, place and

object thereof, shall be given by or at the direction of the person authorized

to caU the mestingj to each member of record entitled to vote at the meeting,

at least ten (10) days prior to tixe day named for the meeting, unless a greater

period of notice is required by statute in a particular case. Wien a meetmg
•'•?

u adjourned, it shall not be necessary to give any notice of the adjourned

meeting, or of the business to be transacted at an adjourned mefiting, other

than by announcement at the meetmg at which such adjournment ia taken-



5) A members7 meeting duly called siiall not be organized for tJhe transaction of

business unless a quorum is present The presence in person of five of the

members entitled ta vote sh^U constitute a quorum at adl meetings of the

members for the trajmcrion of business except as may be otherwise

provided by law or by the Articles oflncorpomtion. The members present at

a duly organized meeting cm continue to da business until adjournment,

notwithstanding the withdrawal of enough members to leave less than a

quorum. If a meeting cannot be oryuiized because a quorum -has not

attended, those present may, except as ot&erwise provided by stifcate,

adjourn the meetmg to such time and place as they may determine, but in the

uise of any meeting called for the election of directors, t&ase who attend the

second of such adjourued meetings, although less than a quorum, sliall

nevertiieless constitute a quorum for the purpose of electing directors,

S) Except as otherwise provided in the Articles of the Corporation, any action

which may be taken at a meetmg of members may be liken witliout a

meeting if a consent or consents ia writing, setting forth the action so tafcen,

shall be signed by all of the members who would be entitled to vote at a

meeting for sucfa purpose, and shall be filed witii the Secretary of the

Corporation.

7) Svery member of the Corporation sfaail be eatitied to one vote. la all
"It

elections for Directors, eAch member having a right to vote afaall have the

right to multiply the number of votes to which he may be entitled by the total

number of directors to be elected, and he may cast the whole number of his




